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KUALA LUMPUR, Oct 23 -- The strong cooperation between Angkatan Koperasi 
Kebangsaan Malaysia Bhd (Angkasa) and Sedania Innovator Bhd’s unit, Sedania As Salam 
Capital Sdn Bhd will strengthen the Shariah-compliant element of fintech in the National 
Credit Cooperative financial model. 
 
In stating this, Sedania Innovator chairman Tan Sri Abdul Halim Ali said the financial 
landscape has changed to a system that prioritises fast transactions, smoother applications 
and security guarantees. 
 
“This is an opportunity to support the growth of the Islamic FinTech industry in Malaysia,” he 
said, adding that Sedania As Salam Capital’s partnership with Angkasa is a significant one 
as cooperative (co-op) members stand to benefit greatly with easier access to credit. 
 
Abdul Halim pointed out that credit is the lifeblood of the economy and with a fintech 
solution, disbursement will become much quicker, convenient and meet the demand for 
shariah-compliant Islamic financing from co-op members. 
 
“The collaboration with Angkasa and its fast adoption by its co-op members, is a testament 
to how Islamic FinTech can boost Islamic social finance to serve the needs of all,” he said in 
a statement today. 
 
Since its inception, the As-Sidq platform by Sedania As Salam Capital has processed over 
RM37 billion worth of financing using its airtime credit has its trading commodity. 
 
To date, Sedania As Salam Capital's joint venture with Angkasa has completed RM386 
million in shariah-compliant financing payments through Angkasa's Tawarruq platform. 
 
The partnership between both parties have resulted in 54 credit co-op partners obtaining 
Shariah-compliant certificates through the use of the As-Sidq platform. 
 
Meanwhile, Angkasa chairman Datuk Abdul Fattah Abdullah urged the co-op movement to 
take up the challenges of digitalisation in order to meet the challenges of the new economic 
digital era. 
 
He said co-ops must also improve the quality of service to cope with the behaviour of 
customers or members who were also affected by the economic change towards digitisation. 
 
“As the industry leader in Tawarruq commodity trading platform for Islamic personal finance, 
Sedania As Salam Capital will be providing automated digital commodity trading for co-op 
members,” he said. 
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